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2020 2019
HK$'m HK$'m
B&T 6uL Ly 6uTe] 111,513 130,903
aullg eure 147,376 191,322
el 19 & QlFeve (35,863) (60,419)
ST SL_L 68T 6uTey 41,670 41,505
SHL_L6WT 6UT6 52,370 53,099
HL_Lewor QF6vey (10,700) (11,594)
6U6sN B SH MHTET 606V BTl LEHIILN6ST HigLiLienL_ufled HliTeurdlabasrinr L
& smallseflsr Hl&T eurey 32,172 36,388
@)6VITLILD H6V6VF] HEIHL_GH6DT CLPSVLD HILIMTWILDTEST (LPeDMUT6L SHewTaHEIL LI L,
QamLiyeoLw srrwl QuTLSSsT 2 1 L& STULFL(H eflwrumygdlesr
Q&ETSH5186T LHMILD SL6T QUITMILIL|SH6fled([HhgI HlewL_HS BT e(HEUTL 13,128 14,257
BN SSLILILL SL_65T&H6IT MM j&Hedt FrrLilui QuumpLseflest Bluimuinmest
LoHIILN6ST LOMMIHEVS6TT (171) (305)
@)6vIrLILD H6V6VG] HEIPL LD eumuilevrasds L L mwomil SNl
Lmm HH& smHalsemesr HILmuLoTesT LoHLILN6IT LOTmIGHEVS6IT 138 118
BUHEUITII FMTHS (PHES(HGHET6L BagL LD HLhdS @)evmLiLd 1,624 638
BT STULMIS SLL6voT 6urey 61,563 60,275
LHM B)W&HE eurey 5,612 15,758
Qurss QusE eare 267,249 299,537
Bl&r STiLmMIS LewTd CHTred, QFaISHH U FeVIena:E6T LMMILD STULMISSTTTesT
HL65T QUITMILIL&H6ET6T 67HM F\ME&LD (77,911) (80,156)
qTEHTUTTSS s BeagLssr wHmb G s_er Cegry sl Levmaseaflar LIMSNISHE
e flar Pués eimeumil 189,338 219,381
6THTUIMTSS SL63T HEIPL_hIGH6T LMHMILD LM SL65T CFHTT SL_L 6wTmISH6T6dT LOTNIHED (17,719) (5,672)
Bar Quse auney 171,619 213,709
oem flwit @UILF® LHMILD FeYIen& a6 (36,183) (38,048)
QuiTg) LHMID BlifeuTsd QFeve|SH6iT (46,304) (44,769)
2 6oL 6w, @WhHHTaLD LHMIDL GwhEH TS 6T LHILNMESESLD (9,405) (8,230)
LV HTHE QFTEHGI8HSH6MetT LHILNME S (3,936) (2,447)
Bar QusEs Cemeyser (95,828) (93,494)
QusE @eoruid 75,791 120,215
o L& LMHmID Fnl (B (puhdsHemlesr Geomu Liki@, 14,405 16,218
afls@uer Qeoruid 90,196 136,433
eufld QFeve (14,505) (21,393)
SETHSGAu Seoruid 75,691 115,040
GarCeuetoriy wl Qs Tenss:
— GBUly 2 DL 6w HMIEUESTHEHEIT FTHTTET LIBIGHSTTTSHEHEE 66,997 104,200
— 1M LI DeuSSHHLILIGUTEHEDHSE 2,450 1,622
— SLHLILIMG V6T LTSH WD 6,244 9,318
SETHESAu Seoruid 75,691 115,040
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2020 2019
HK$'m HK$'m
QerggiseT
WS eunBIHSB6eMed G)HLILS CQHTens: 347,999 202,746
LHM euBIHSHEMNEON[BHSI 61TSHEn 19 W QUIT(HL-SH6T 21,943 21,140
QAMTRISTEI HTFThISHS HL6IT FTTHIHH 313,404 298,944
euewllaBg QFTEg|a6T 600,414 622,761
Friiwg Q&rsgissi 422,945 280,642
HlwfaasIuL L wHmID G)e0TLILD Si6V6vg] G)LOLIL| CLPeVLD HIWITWILOTEsT LoHILILTl6L
SLLMTWLOTES SesTHHLLILIL L HIE QFTEH G556 178,960 153,611
6THIT LM IO SHTETONEHETT PLILIHSBISHE - 6UTEEsISLOMHM 520,344 422,333
BUMBIHSETHS @ EULPBISLILIL L SL63TSHEHLD (L63TLIEEST IS ETHLD 403,884 328,905
6UITLY S6DBILITEITIT & EHE(E EULPBISLILIL L &L_65TSH(EIHLD (LP6OTLIETTEISEMHLD 3,668,681 3,720,875
HHBlenev (PHeSH\SH6TT 2,175,432 1,900,298
o () (BlmI6v16sTEIS660) (b 61T GeessTig wieneL 83,203 87,632
@)\ ewewT HimIeUeTRIGETNID Fnt (H WD BeMeID (Lp56SH 168,754 161,917
BESTLOGILILY LOHMILD L{6VETTHITS Q\FTEG18861T 89,968 81,643
2 _ewL6wLo, @)WHHTSLD LHMID @)wibHH T 128,537 137,930
RSHeuSSLILLL eufld QFTdgISH6iT 3,325 2,179
WPSTRFISSLILIL L LiessTid, G&Fiigs 6u(Heumiil LMmILD MM Cl&TdgIs6iT 288,610 248,258
Qurss Qersgiser 9,416,403 8,661,714
sL6T QuITmIIL|seT
L& &HHEHEI6TT6IT UDTBIGITIEI LIEST S T6T 6T 313,404 298,944
LHM UBIHSEHHGS HNEUTE| QFISSLILIBHILD QUITHL_S6TT 25,699 25,576
LM IQSHTETONEDEIT RLILIHSBIGHET - 6LTETSBLOMM 136,157 106,396
sumIdH &eMest emeuLILT(HgeT 248,628 179,819
6UITLY SEDSBILITETTHET6IT 6UMBISH S &6 (& SB6T 5,911,396 5,432,424
6U6EBTIE SL65T QLITMILIL|S6IT 60,812 87,632
FTTLIWE SL6T QUITMILIL|&6iT 428,211 292,231
BHlwmw HILNL Hluflésru L HlH L6t QUITmILiL el 167,013 160,291
BLLIL& SL6T LSSImIs6iT 79,419 106,933
PUI6Y FYIWH SHL65T QLITMILIL|SET 2,701 2,595
o () (BlmI663TEIS EH & F CFrGeuessriy ulemeu 296,308 311,111
@ weoLrsg GFihE LMMILD &HEHeneU&HSLILILL U(HLOTETLD, LDMHME &L_65T
QUL &6 LMHMID 6FHLImHi&e6T 215,987 203,252
STULMISH QLUILIHSHIS6T6IT S6iT6m SL 63T QUITMILIL|&6T 581,406 528,760
BL_LIL] 6urfl SL_65T QUITmILIL|B6T 2,669 12,614
P&HSlemeusHLILLL eufl SL65T QUITM)LIL|S6iT 30,997 29,889
SpHleneolILHSSLILL L HL6T QUITMILIL|&6iT 4,065 4,066
Qursss sLer QurmiLser 8,504,872 7,782,433
Qergg wHiy
LIMIE, CLP6VSHEBTLD 172,335 172,335
LOHM LIBIGULSHED &(Halder 44,615 44,615
LoHm STULHEIS 149,500 133,099
HBHEN6USS (&)EVTLIBIGHET 478,903 464,629
Qurss ukiggmiseflsr Qersg wHiy 845,353 814,678
SL(HLILIMG 606V LITESH LD 66,178 64,603
Qursss Qsrsg wHiy 911,531 879,281
Qurssé Qsrss LD SL6r QUTMILILSEBD 9,416,403 8,661,714

epeogerd Curlu elfsriser

sumBISUNWIeD (cLPeLSH6ETTLD) ONH&6IT LITad 3C (1) -65T CHemeuuilsstiiig. HKMA-a9h @ sp(pridlemenstsaLGLmm Sjig LiLienL_ufled
FOTUNGSIULL ‘cpsugesrid CUTHw eN&HGmiseTed’ 9L BISUETeT (LPeLSHEST aNHBHHBISENETE SHLPHHETITL. S|L_L_6L6D6TIT
TN G185 STL_(HLb.
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% %
Qurg Qersg wHIY Q&S 1 (‘CET1') eeoser aflfzid 17.2 17.2
305@ 1 ewegear alfzb 18.8 18.8
Qursg eweger ez 20.8 21.0
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The Hongkong and Shanghai Banking Corporation Limited
QUMY SMEWTTTHEHSHSTET STTLUDD Hewrsamieurery ileensullesr si(hHHsD
@DMEISTES aETUNSSILLL. ST QUIMILILISEBL6T JenssLLL (DsTerg)

S yrwn

BIRISHT Seaussmnie] Cewgerarena
The Hongkong and Shanghai Banking Corporation Limited (‘eumi&l’) Lmmid iHesT Glewewt HlmiauesTmiserllesr
(‘GWLd’) RHEIHDETHESLIQUMM BB HMSHENHHET LISSBISHET 71 (PH6D 125 6UDT I eMLOHSI6TET6T, iHled
SILBIEU6TeTeneL:
+ 31 195U 2020-F)6L (LpIg-6MM },665TIg NS TEIT R(HhIHlenenTHSLIGILINM G)\(HLIL| Hlenevd @mILiL;
+ bBBTEle (LPIgTHS Y,603TIYMSHTET R(HEIK DT HSLIGLINM uTe| HMlHens;
¢ SIBBTETED (LPIgH& ,60TIY METET 6R(HEIHenemTaHSLICLMHM afleurssT surea| SMlsbens;
+ SBBTE6D (LPLgHS L,EBITLY MEBTET RP(HBIHEDERTHSELIQUMHM QFTHF LSHILIL| LTHMmBEISTET SMlHens;
« bBBTEle (LPIgTHF Y,E03TIYMSHTET R(HHIHEDETEHSLIGLIMHM LISTLIL|LPSS SMIdHems; LommILD
o (PSHEHWILDTET SHevoTHEIUID QHTETENSHSH6T 2 L LIL, @(HrdHenentasslcumm BHiblbHeneo
DN & ENBHBHETHHHTET GHMILIL|SH6T!,

1 BEISleenTSSLICILIMM BlElBlemev ymlsemssaflst @Gl 1.1(d)-ulled GolLil L g Guimrev, Hev CGHemeriireor
GleuerfILILIT(H)&B6T, sp(hmEISleDeTSSLICIIMM BISNBlewev Mlsheng:HaflesT GHMILILBEBSHE LSlD, 2020 24600T(h) H6voTdhG
LommILb HMlsbemssuilest Comy Flev @)L_miserfle epmisLiLiL (eiTemsot. Glemeu blblblewsv milsendsHerfleD @) b1 & misE -
GO Hyeflss UL (HeTaTCHT(h H6vsllshend CIFUISSTS DML WITETLD &T6voTLILIL (D666,

sTRIS6T SLALNAymLID

ROBRIS®ETESUCUDD  HHBlewer  MEmessT 31 gsbur 2020 eTedmw  HleveurliLlg &L SleT
RHEISeDeTHESLIQUMHM HlHHemevenwils LIHM 2_esTenLowmesT MM Hluimwimest Hlemsvsmi GleueflLiLI(h &gl HlesTmest
sTetTLIG| 6TIg6T SLILNgmwid, Cueib, bBBTefled (Wigeajmm eSS meTer HiEblensvsd GEFwsoLTH LWHMILD
UeSTUIL P& SBIGSET  FTedTmeflSSIUl L. QUTEIS HOMTHSHTHEHHHTOT amThISTE  HneustssTsd  (‘HKICPA')
aUPBRISILL L. ammmrigTh Bidblensy eusoTwenmaertleiuiy (‘HKFRS') 2 6TemrgesTLID, amIhISThI [5M|616sTmIS6T
SirsTenewTuilssTig SWTflHSILLL QGHeTUSID 6THIS6T SILNLILIFTuI,

SrruSHer Sjqlien

HKICPA eupmiflujeitem  amMIBISTHI  HOTHSTIIE]  UDTIWEDMHEHHEG (‘HKSA) @\ewrhis BIBISET 6THIS6T
HEMHEHTUIED6 BLSHCETTID, @)\HH eUeHTUIENMIEBETI6IT D 6THIGEHSHE 2676l 6THISH6T QUTMILILISHET IEMETHSID
‘MBS DTS SICLMM HHBHlenev SMEEDHHM6TSH HeTHSHTIL6| CIFUIIHET LEHTET &H630THSTIUIETET(HHE 2_6TT6rT
QuTMIIL&6iT 6Tenb LiGEHuled Gogyid afNeuflgas L (hsiTemsor,

BIGIGHET QUMM HETHSMIIOF FTETMIH6T CUIT(HSHHLOMESTS| LOMHMILD 6THRIGET H([HHSHIHE R(H IGLILNL D QULHIS
GUITg|LOTEsTS)| 6TETM] [HTMHIGET BHLOL|HGMTLD,

SMTUHDENLO

BrEgSsT HKICPA-ailedT QaTiled(pemme: HemToHESTeTTaHEHSHHTET HeToarMdas Carlur(hsensd (‘CariumheeT)
@ewTms QFWeLTMHMID FTIUMM W WCeumd, Ced, BIHIGET GCHTLUTHHEHSHE G\THIS 6THISEHDL I
BesTGleaTMIL QUITMILIL&HEm6TLI L& S QFS (HEHHECmTLD,

Yéfu sewsamie el wkiser

W&EIW Hewflbens allagnhissT, sm&sT QsTHwsmM ST, SHCUTHSUW SHTSSH6T QR(HHISIENETTHS
HHBlenev SMiGenaHeflest Hemflhenss@ WHab phHwsg iald eumilbsHemel, HRISenenTraslIcLmM HiHblensv
IINEHENSHHENET (LH(LREMLOWITS BTEIGHET HeTdHSHTIIe| CFUIS GeNaId, HetT LieTerm sThiGeT HUILSFTILSeng
2_(HUTHGUSVID @\HS L IWBISET JeDTHSID SevorL MLl Lesr, Gaid, Fbd el WkISH6Te) 6ThISEHSE
GauGmm(p Hevfl HLNILNFTD G)semev,

6TRIGHET SH6TTHSTIIAN SeoTL MWL L (LpHH W ST smile] el WkigeT LleTeuHLomm| & (H&HHs s mUiL(heTereor:

© GUMIY HEDSIITETITSHEHEE) UPBISLILILL SL_65TSH6T LoMMILD (LPESTLIESTHRISE6D 6THTUMTEHSILI(HILD SHL_65T @)LPLIL|SH6T

+ Bemewt HlmieuesTrigaflesT (PSHeSL 19 66T Gag LEHLILT(H - Bank of Communications Co., Limited (‘BoCom’)

+ IIWwedleL F\HBEGLD BewoTL_-&mew HTULTL (H& Qamfedlsst sMHCUTemSW WS (‘PVIF) HMID @)enemTaHaLLL TS
SpujeiT STULTL () pLILIhS RIS 6T S5(Lp6iTem sL6T GITmILIL|ge6T

+ H55H6U6D QHTLHVBHIL LI Hes0)|&& CLOEVTETITEmLD

6UITLg &6M & WLITEITIT&(ETH (@ 6ULDMIGLILIL_ L &L_65TSH6IT LDMMILD (63T LIGTSThI& 6160 6THITLIMTESILIHILD &L_65T () LpLUIL|&6iT

(PHEW HeTSHaHTI6| afl_SHSH6T H65TenLD

L Fbur 31 2020 STl @\HS G HL6TSHEM6T LESTET THTUNTSSILLL. &L 60T Heipl (‘ECL) FeVlens:&H6T MHMILD
QUITIY &6MSWITEITT&(EMhH&(E eupmIsSLILIL L. HK$28.9 LNebedlwieiT &L_6T QHTeng: &6 p&Hlwaimenmi Lidle| QFuisg).

ECL s0I6n&H6m6TE: SHmTohSlL & GUalleT SLbd HTeD HL 6T SeUMISH), HeEL BIGH6T, HL 6T euTnhIGEeuTleT &@&H,
wOHMID QUITHETTSTT HleeVEHLd YPHEHel FTiHEH DILICUBIGHET GHMHGHIF FlHHEVTET HL 60T UMW 2_SHHlHenerT
2 LGWrsLLhSS GeuesT(hHib. F\&HI SjeuTHemens: GHMISS FHlTer ECL FeIens SH60TH51 19 65T [HLDLISSHSHETeNLOEH LIS
SLOUUOSSID. @HS (PeOM&HEHD eummlet 2 LGWTSWL sHlwreTsr sTetml AL Fflw wHILTEH wHmID
Jiemiveud Cuemeu, Geyib, FLELISHSW Hlapeser, LIHT GommuT@h EHWeaIMenME: HERTHEL D HL 6T SHiTLIL]
GSMHHIE STHELSH CHemeuwTssT 6ThHQeuTH HBlifeurs Sy ummlul emeneu HifeudliniHley GLoeLTessTEnLD
wELILTIe| LHMID Fleom FTiHS M| Sjeudluiid,

SIWLOTETHIGEN6NSH HTomeslleas WohHw iyLeumsE Hmeww CoHemeu, @& FHleOm &TihsH SMeT LLHMID
Hlafwmmeumenm WHLULNGHLD HmeiT QY Hlwienel FOLBSLILLL TG, 2 Wi Hlewew GeomesnTento WEHILILTH LMHMILD
ECL 5&TerT (PSHEHI STHSHHMS 2 _6STLT&HGLD mMILTHSHET PHlulenel (PHEW SeD)|DTETHISETID HL_SH&HLOTGLD.
@uurs, @&lev QuITmeTTHTT Gblemesssflet FTHHWSEFMIS6T, Couml 6UmS Fn(HB6L FTHH ST MISH6T,
QUMY SHEMSWTETT HL 65T HLILT(HSH6T, HMID UTTTSHSL 6T FTHSIILD LMHMILD EUHBEISTEVSHEHIV SHL 65T LIV6T6oTLOT6oT
Qurss  Qeusfliur@Gssner QL (HUUSMHSTET UL ST pHlweneuu|ld JLBIGD, HCHCuUTsL, Gleuefl
QUTHETTHTT EU6LEVIBITHET LoHHUNl6L RHLNGS CLITHETTHTT HHeueL (LpeTesrMlaiILiL] GMSGI 2 6TenTibHS HladsFuLmm
SHETEOLD 2_6iT6G)).

HHGUTg 2_6Temr COVID-19 QammmICHTII whmib HCwfEsTaln@h FearmalnE@d @)enLullsister Q&mLTdfwimest
HallFmT rflwed ugL L migeT ECL FalenassssT HlfewrulliLbed o eTenmihs pUHSE MM HULTH HléFFwmm
HETEMLOEDWIL|LD (& (LLANEIT 6UITIY SHEDSHWITETTHEHL_65T CISTLTLIEDL U SL_6T HUTWSH T Sjemeneui|ld HH&ifld g eTemsnr,
COVID-19 &myemrions 2 oL mesT QUThemTaTy JiHTaduilsst Couspd, Halrwpd, @&l GMSGS TEFTHIS WHMILD
FUL LLTeu 6THIT BLOUGHEDHBEHLD, HEGLBIHET, HL6oTT6I1H6N6T BHLOLISHHETeND, LMHMID QUTHETTSTT Hlemev
Hweummm@ GewLuileomest QFmLifemL LrHMUN(HEHSHESES (HLb. CeID, G)S6TTeD QUIT(HETTSHTT SHITT6ssflgHemTest
GDP, Geusmevuflsstenin < Hlwenen UTHSSUILL(HeTemrCHTH  SjeummletT aflemeTouTs  aUTlg &Hen&WTeTaerfleT
sSLeweTdH H(HULNSSHTTemwullest emayd, Crrupd urHaasliul (Hererer, @)\gl ECL wHUNBHeuHed FmsHluiomest
aflemereyseflsit surbenu alifleju®hdgIHMS, Qeusfllim QUTHETTSTT ULIBTHETILLOHHS B)(HSHGLD (LPEHMSET
wOHMID QuUITHeTTSTY (eTeorMaili SHHeusosseflest FflwmeT SHeiTewwenw LHILNHEUSDEGD EDILDTETHEISHEN6TS
Frwreluusm@Gd Cohemeuwiret LHULT HsHmener HsfsHMG . @HS UTDLHMETS GHMIHEGHW euenaHuiled
GeoressTenly  HITUIL] TMMEBIGET cpevld ECL-&Heir  FAGFLwILL(heiTerest, Fn(hHeomsds, ECL FHiwmerdHm@L
vwesTU(HSSLILHID LrHiflgefled oo LMMHMEISHST 2020-DLD 68079 60 ClFWLILIL (H6iTemesT.

HETTHEHTIIO S & (L6 65T H0HSTCOTHSSILL L afl_wnkIgSeT

FHHCUTE 2_sirer COVID-19 QarmmICrmil whmmib Hewflssralnh@d Farmalmeh e ulleyister QGmLrddwmest
yellart 9rfliusd LS L BISN6TS SHHHSH60 CEHTeanT(h), Hellaendsds @Guealsd (wemmaefler FflumeT HesTenio,
Seummlest LwesTUT®H), GSMIULLSSH5SH HEBITETHEISHET, GMUILIL $H55HHSH SHHeULSH6T MM QeusfliLm(B&sT
©&MHH alleurdHsGsHmd, Cuaib COVID-19 QarHmICHTWTE eFHUMIL UTEHLILSHneT eoWTSHS G&met(), ECL
LS TesT 2 EHemLod ClFweLLIT(H&6T MHMID SL(HUUT(H&6T GMSHSID afleurHldECHmib,

QFIpemM QBTLTLITS BHTHISHET &1pdHaHesTL. allagwinhigerlsh HeueTd GFa|HHGeorTid:

« QEenm wweTuT(® LOMID WIS L euBISST 2 MIHCFUISHED; eUHLSSHTGUTE WLIHOHUILLL.  wrHf
LILg 6UMBISEHLD @) H6D HL_HBIGLD,

« IS UTDLSHENET WL ITETLD SHTen|H60 LMMID LHIILTH CFUISHE WHMID jH6eT allewereurd ECL F6)lendHa6iT
QuUNIUSMHSTET GLOVTETITENLD SITLIL| LTMHMBIGET, GMILILITS COVID-19 QasmmmIChTlsE LdHeveflaEid allgomest
STV PEDDEHET.

GOUNL 5555 SDILTEOTRISST LMD  SHeULSHST QHTLTUTS,  LesTeu(HeussTauMenm 2 6TemL bl

(PSHEWLLTETEUMMI6 [BTBISHET SH6U6TTLD O\Fa)|5HH CevTLD:

« QurmeTTHTY GLpblemevseflsT Hallrd WHmID FTHSHlUIsS MISH6T LHMID ) HD GLLHEDEVSHEHSHE Hluddai L
FTHE W&

« eumg SewSWmert @)L S LILT(H\&eM6sT HlTesuTWDd LMHMILD LTMISH6V; LMHMILD

+ UL 5858658 L6t Levafarmet Qrss GeusfliiLim(haerflest sTHlT&Te L6 HeiTemid LIMMILI |8 ILOT6ITmHISHEIT,

GueIb UHLIHET N&Hend LMHMID HesTd@GaHsT 2020-@)60 QaTLiLmLWw GeueAlLiLT(H&eT GHMSE HTHIS6T
Gueyib elleurdHeGHmD, GMULTE ECL Faplensser Hifewrulllinglsd COVID-19 QasrhmiCrruilest $r&Hsd mmib
SQwflasraln@d Farmalln@d @eoLulleorer QeTLidfwmer LelemT Orfsd LS L BIGET WHMID Dj&HesT
aflemereurs WS UL LILL L HFFWMHM S6TenL D SHluienel GMIHHID aleurdHsCHTLD,

(PHEHW SHewTSHEHTII6| Ol WBISHEN6IT 6THRIGET 60T TG 6TEUOUTN| 6DUITEsT(H6TETS]

ECL F0Im& 56T SiTomesilss il LsTUmHSSLILIGHID (Lpenm&siT, Heummest Liwestur(®), GMILULINLS5HS S| 6uTHIS6T
LOHMID HBHeULHET D Hlweummlest LHTeoT SL(HLUmHdener HrmissT CFrHlehCHTd, GMLILTS, @)FH6L L _HIGLD
SL_(Huumhse:

« wrHM Cuur®), sFAUTTESSL, LMHMILD &evsTHTeuwILIL];

+ @SS WHMID LIHMIL CUTHETTSTT GHLHEDEVHENETS &TLOT6IT1SHSH60 LMMILD SIS & SH60

« QUITHETTHITT G LBlENeVSHEHEE) RSISSLILILL FbLaNSELD S6Tend GHMISSH RUILISH6D;

© QUMY SHEDSWTETT @)L T HLILTHSH6T LHMILD UTTTSHSL 6T GHMHS FTHE &S MISHEDT SBigHfHSH60;

@sewent Geusflui L The Hongkong and Shanghai Banking Corporation Limited, euenrwmiéasiini L QuUrmiiL|sEhL_eT amrhkisTh SAR-2 L 65T @)enemTéasLlul L g,



© PV JEMLOLILSHEHSE HEUNlL ECL FubSLILLL TSI 2 (HLLIgaID Qh([HEHSY WTET SHHelc0SH6r 6T 2 6Terf (h
Q&S LHMILD QB [HEBSHIY WITET SHeusL&erfssT Lflommmid;

+ Guevressremio HLILT(H FNQFUISH6D,STLomellsSHev, LMHMID & HsHSH60; HmILD

« UTIT&SL 65T QTsHS Gleue LT GHMISHFI, HLewest LG (H&EL FTaHwid Lm) 2 66 (h LMHMILD <y TTiiFSuilesr
REANTRCN

BIIG6T ECL sufl(pemmasenem HKFRS 9-@)etT Caemeusmsemerit LsstLmm HeniFfliinig] &misgl sHewllFmeT Hemfldhenas
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QumrmitiyseT BHw Nfleyser LM HaHeULHMND L SHSHLD. (QLETTEL RHEIHDTHS Bl MSHenSHSH6T HMILD
6TRIGET HEWTHBTIIUTONT NHens JHwenal GEH60 JLBISTS]). BTHEISET @eunenm @\bHH FHeoildenswmentler
IM&ensuilett CHH &G, (etTums QUmHGMTLD. HEST([H 2020 - 2668719637 6umISH MlafliL] ) Ml&ens LMHMILD eurigluiles
glemewot HlmieuesThIGET6ST @)U&EGBTS6r6T LI Iguled (F)eweu QHhISlenssnrhs Bl M&Eanasered L midlusTereT)
1 ggesteurfl 2020 Waed 23 Ldgeul 2021 euswyuilevmest sTVSL L SH60, @\HSH HewllSHendswmerilest mldhenaullest
GaH&@ L LM G, 6TRISEHSE S HewLsEL 6TedTm| THTUTTSHSLILMHEMS]. RHHIHenenThS HHHenev mlshenaserfle
@(H UGSIWTEH WL WTeTLD STewTiLLl L GMINLIL L $H6U6DSH6IT 6THIS6T (HEIHDToHSLILLL B SMl&HenssHerlsd
2_6iT6IT H6eiHemS & (HSHGIHH660 CFToHBLILL(h6TeTeT, F)ened F)SHT SHH6LU6VSHEIIV 2_6ITEML_HBISGT,

BIHBleney MEemaeseT UMM 6THIGT LIIANFTWD HMS SHHEULHEHHG QUTHHSTSH. BIBISHET HDES
6ThSHeUenaHWTeT 2_midH (igab Qsflalssalsvens; CsMalsseab wm GLmb,

RMHEIHeDenTHS B Heney JMlsensHaHereT Henflbens CQHTLTLTS SeDLTETLD STETiULL LD $EH6U60SN6ITL
Uy LIGs eTRIGS6T QUITMILIL]. Sjsusurm| CQFWLCUTG] MM SHEUELSHET R(HRIHEHETHS [HHHEH6V N & 6m &35 ETHL_60T
IIV6VG| HewTHETIION ThRISEHSGHS Hllgw Mlejer Frmm) 2 erersT eTeorl LMFONILGID- L6V
Geaumieuenssuiled QUITEHEMTSTT I HUTHS HEUMTEH 2_6TemHT 6TevTLl LIMEeOIILIGID 6TMHISET QUTMILILITELD,

@\ssemraaTIleuTent HMlsensullest CHHESG (PT TRISEHHGHS Hilgw HMES SHHeueserfleT LB BHTmHIG6T
Q&g leTem HevThaTilalleTuly QUTHETTSTY FHIWTS &) HHHEUVSHET HEUMTH 2_6TEM6EIT 6TEITMT6D HTHISHET & 6060T
SiNal&s CaussTig WSTEGLD, @)& QSHTLILTS BTHEISET HMlalldhs 6TEHia|b G)60enev,

aumidl Mlalliy Misens 2020 wHMID 1 gesteufl 2020 (s ev 23 Luyeul 2021 euenruilevmer &STev&L L &HleoT
sumIfluflesr glewesT HlmieuesTrRIGSeMeT @\WHGBTHET LLIguled (B JMGEDHHEMTSH R(HEISH eNETHSLILIL L 6D6M)
pEHlweumenm eurd&EGCUTE], QUTHST FHWTET HeumTerT M &N F\(HHSTED, DIHEMEST BHTHIGHET &H6wTHEHTII6|
GWalnEs Csfalsgl, eThissT &L 2 flew&HsT LHMID HLEDL&HMETES HHHEH D CHTET(H HH5 BHL UG SHNS
6T(H&& CeuesT(HILD.

eohflaarsslcupn Hlflme sfsmasdr Sarer QuE@HTaeT LHNHID Sewsamias Guedler QuImLssT

HKICPA LomILb TS Tl @ (LRLOMIS 6T T &FTemessTulmed Qeuelufl_ i’ L HKFRSs- 63T 9jig LILIEDL_Ufl60 2_655TenLOWIT S 61D
Blwmurest (peopmulleih swrfésiul L @phiSlenaaslitumm BiSlblensy nMsEemasefler swmflib, Guorsyg.
IleLevg HeumlesT STt HHHlemey M EHNBHET LTHSSHLILLTED HWTfléHs eTeiTerr 2 6TCHemeU 6TTLIENS
(PI9.6] QFIIG| IHEMEIT QULHIGAIGILD, eumIH B8 EGBTserfler QuTmILILITELD,

RHBIHETHESEIQUDHM  HHBlene JMEemasamers Surflobensulled, QBTLAHE WG HMeUeTOTS
QBTLTeUHMBTET (@HRLSHEH T Y MHMensy WHIILIL6D GwsbGhisefsr GQuUIMILILTGLD. JjsusurTml CFiensuiled
QBTLHE @WhIGLD HlmieleTd Q TLTUmeT el WkisHaneTs HGHbhHeurm| CeusfliLHiSHSHIBMID ()& EWLSHDSHS5
SHenevH Gl Ceur jeVeVg @\WEHESHHMS HMIHSH eTevorewwileaTTCoOm 6LV LI F QFleumsHs Hally Geum)
sufluflebemen sTesTMTGoum AW MM GLHemevSEeflsd QHTLAHE GWBIGLD HMIeUETHEMHSTET &HevwTdHH U0
Sl LiLenL_ufed LweTU(HSSHIHEVID @)\ Wid@GBTaertlest QUrmILILIT@LD,

GuwsHEHer HHlHemev JMEamauillsd (peopmaener CumurTensuulheoug SaaaTilas GuealsT Gurmilisefled
2 _6IT6ML_MIGLD,

eohfloarsslcupn Hlflme oMsmasmens samsanie] Cslegsr SHTer SeTsaMUMTIT(HSE 2-6rer GQLUTMILILESET
RHEISDeTESEIQUMHM B Blened SMEemassssr, GurFly, LNew wHmibd Seumrsll LflhgIGsmererliL®eudHed mnbg)
a(HuUL(DeTereT 6TeTUSEMET 2 MIH OFUICUGIL 6T HewToHSTIIaUTETTET SMlGend MMID 6THIGET &H([HHNSD
2 6TeMLSEHI @(H HewhdHenswmenflesr msensenw Ceuaflull(heugid 6THIGET CHTHBBISET LG, AMTHIHTE
BlmieuesTrIGSeT SrFTenewnrl LNifle] 405-6iTUIy SewTdhsmilaier SjgliLemLulled wl (Hb, wHm CrTHESHISEHHSTSH
SI6VELTLDED, R(HBIHEDTTHSLICLMNM HHBlensw HMEHemHHEMETL MM 6TLOGI H(HHSENET 2 _HIHEHSHE L (HLD
Qsfealliug| eTwgl QUIMILLTGL, WOHMEUMHHGL @B AMEHDS CUTHSHSLOL 196D BIBISET CUTMIIILIVE,
BlumwimesT 2 mIH) 6T6TLG] (hH 2_WiT L 2 _mSr@Ld, DpeoTmed HKSA-&@ @)\esThisd QL L SeTshaTile]
QumrmermaTy FHumeT HeumissT 7ECHMID @) HLILNET SiHemest 6TLIGLITGID SHevoTLMIU|LD 6TETLILI 2 MIH) HlewL g,
GurFly eVevgl LlewL (LpsUms JMHUMLD HUMIL 65T Fnlgll HMHNSHHET, HeolHHENIUTHECoUT LV R(H
QaTEUUTSECGauT, @\HS RHEISmTSESICLNM HIH B M EMSHHENET g LILIEDL TS D6USHHILI LILICTTTSH6T
TS (iga|serfley Hlwmwimer eralld STosmISHmET JHUDSGSHID 6TaT THTUTTHGL LLFSHSH60 Jjeneu
QUTHETTHTY If HWITETT HEUMISHETT 6T60TE SH(HSLILIHILD.



HKSA-&@& @ewrms Brmsst QFg yiellesr @ UGHWTS, @bHS STHsTIIe] (PUeUgIDd QHTedwpenm

BTWSSTLH LIS 6n&HWTeTL gL 65T QHTeOLpenm wimeneuu|b CLessfl aubGamib, GLosYILD [HTHIS6NT:

+ @pESlemeTaESIGUDHM HiHbBlemer nMsenaserflsisTer Gmag WTe) 600G LNeWLPWITeD FHLIL L. QUIT[HeTTSTY
FHWTET HEUMIL 65T Fonlg W M ENSHEHEI6IT B)L[THEMET ML ITETLD H630T(h) SfeuMenm HLiLimile] QFISH6E0, SbHS
B\LT&HEHEEG, 7D HETHSBTIIE (LPEDMEHENEIT 61119 LEHLOGHSH6D LoMMILD QIFWLLI(HSHGIHE, 6THISH6T HLIILNTTWSSI5E
Sl LILeDL eUPHIGeISMEHL CUTGILOMeT WHMID CUITHSSLOTET HTHSBTIIO| FTETMIHEDETL GILIMISH6V. 676 6uTenil60
Gurgly eTetTUGl 2 6Tanl (H), Gumedl (evld FLTMMIGD, 2 TEHTHESHCHTH HaNTHESILMHSED, HEUMTET
HAHFH AL ST 9I6LevG| 2 s (HLurenL LMed CUITeTMeUMMITeL 67MLIL LY (H&HSHEVITLD,

¢ GGG THMEUTM| HETTSHEBTIIE (LPEDMHENET 6119 6UHLOLILISNHTHS HeTHEHTIIO| QST TLemL W 2 &L (Hiuum(
ummlw  yfibgiesrieneuls QUMIHD. DeoTTL & GHWWSHSHeT 2 L sl HUuurliger QFwsvdHmensotl LM
SN gTwD QeuefliLBI&SID CHITeHSHSHSIHHTEH 606V,

« LwWeTUHSSILIHID SHewTHH WD QIHT6TendHH66T CILIT(HHSHENSHW|LD HTeUTHSHSHT6L QFIILILIL (H6ITET &630T & UIed
Q&TeTem&HSH6T LMHMILD QHTLTLemL W QeusfliinmB&sT <, Hweummlest Hluimu HetTewoenwiuld & LILTile] QFiige0,

+ BOLQUOHMBHSGD HlspassT QaTLILIL @ QuT®merTsTy 2 miHwmm Hlenew @\bHimiessTsHled HHHTGeom
SL6VG| CIFTLTTHS (F) WKIEGLD HMI6I6TTLON S &) WIkIE S5 M @ CouestTig I & (LdHleT Hmesflsd @Genmur® @) ®mHaTGeom
IeUMHENME: H6STLM&H6V; QUMLILIL L HewTaaHTIl6] FTeTMm6iT g liLienL_ulled QBTLTThgl @)umsi@Ld HlmieesTLd 6TesTm
IlglienL_uflevmer  HeThHElemnsy  @GWHGBIHET  LWeTUMHSSIUTTHT  QUTHHSHOSL UMM (LPplg6]
QaEWACHTD. QUTHSTTSTT 2 _MISWMHM HesTewd G\(HLLSTS BIHBIGET (P96 CFUISTE, BHTHISET 6THISH6T
SHTHBTIE|  NSHensulledT @HEISmaTSHESIGUDMD  HiHbBleney MEHmBHETD 2 6Tem  GQHTLTLeML W
QeusfliiLr(hsefled HeustTHems Firhe: CoussT(Hd HLeVGI, JIHSenaHW GeuefllLT(hHEH6T CLTSILLTRTSHTS (B)6060TS
uLgFSHe0  eThSeT JUIUNTTWSeDS WLIHHEEUSHTHID, 6TRISHET (PIYHET  HWBTHHID @) HEHTHSTIIO
SN &enguilest GHH usmruiled QUMLILIL L ST ST F FTETNN6IT Il LILIDL_WTSHE ClaTesTLenel, &) (HLILNenILD,
QU(HHISHTVSHEHD TMHUMILD HHLPESHET H6LEVG| HlEMELEMLIHET B)\HGHWHDSHS QBTLITHGI @UIMIS (LPLgUITLDED
Bmisgeomid.

+ Qeusflium(HaeT 2 eierflll L ppriSlenemnraasliCumm Hidhlened HMlsbenauilest 2 6oL &b, jewoliL] MMID
RLHCWrHs sridwefllsnu wEHINHGL HMID @HEISmatT:SIGILNM HIHBHmeD M &EenHHET g LILIenL
ufleurssenerTdHemeTd Hlaspasensru|d Hlwmwomer srldwefllilgsg hm (wemmuiled @GneHleTmeTouT 6T6uT
LSHIILIL6D,

+ @ESamearssUGUmM  Hidblemer Mlsemasst QarLiumer LIUNFTWHSDS CeueflliL{B & SIISNHHTS,
SWLSHSH 6T 2 6T 2L CQILITHLSHET j6060F] 6U6wT1& BL 6L HenaHserlerT HSHenevs HHale0 QBTLITLITET SH&H,
GuUrgIOTeT HEWTSHETIINEF FTTMleneTL QUNIHD., HewTheTle]dh @Guealer $Heng, CmuUTTene LMHMILD
Q&FweLH M6t Y HEWeuMHMIMEG HTEISET QUITMIILTHGHTLD, 6THRISHET HESTHSMIUIO S H([HSHSHIHE HTHBISHET (LPHMIEYILD
QurMILILITg @)\HE&BHCMTLD,

BIGIGHET HeWTHSTIINES GHUeLeT wMHm el whisGerr(H, SeRTHEHETIINSGS S LWL ul (hsrter GQ&FwmUrLiL)
LMHMILD STeVLD F\eUMMIL 63T 6THIGET HewsTohHmilalsT CUITE HITHBIGET WL IITETLD Hewr 2 L s (Hur®Hsefley o_srer
TCHMID (PSHEW GeMUTHIHET 2 66l L (PHHWLTET SHevToh miladh SHeoT(hHLlg LliLHeT Y HweT QST TUTHS
QaTLTG&meTHGmmd,

Gueib FHewflbena @Gueallm@ BIhIGeT &SHHTD GNHS QUTHSSLTET CBM(PeMEHGLUL({H QFweLL L osHE
GMHFH NM&HNSH RETENM UPHIGHHGTCMTLD, HH6L 6THRISET HFSHHETHMSL LTHEGD SeDETHE 2 _ME|SHED6TU|LD
woHm el whiseneru|d QsNallssEsHTH Chemauwimar @)L Kigssd 6THS SUTILKISEHLD CHITLE HalTHsIH HSHHS
HL_6UIY H60HHN6T GLMG ST S| Q& flallshgisTCermid,

SEMHETIR S GueLer CsflalssiulL. el wnhsefledmbgl, BLLL STVSHSIGHHTET Q(HHRISENesTHSIGLIMHM
HIHBHeNeV N SHENSHHENETEH HEWTHHBTIIE] CFIUSHHTET WHAID (PHHWLTET Al WhHIGHeD6Td & TLmesilshCHTLd,
6TeoTGou 9Ihs QL WBISET MTHGID (PHEW HevThEHTII6] el IWBISET Y @&LD. BIHBISET 6THRIGET Hn&hemnguiled
FLL LD Hjeveg| ellSl(pemm&eT allevs sy $HHSUILLTS UL FSHe0 el wnisemersd QsMNallsHGmmd, o el wseng
6TRIGET NGHemsuiled GsflallliugTed HUGLL FHIE alenerallda@h alleneTasHsT, HHMHW HaHeuedledT GILITE]
BeveiTHemer el 9H&HTE GHSBGW s fsrer @Lblameseflsy 9bs allapusbemnssd CHflalldsdan L mg)
6TEITLIENS BTBIGHEIT &iTLOmesfl&HH Gmmid,

@HPH FTTUMM SHETHSTETT M SHenHeOWsH SWTflEsd: seassmialed mhHiur. (Hl ursreflurssd QawedLl L eur
&\(m. Lars Christian Jordy Nielsen.
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SERTL_HISEMEU|LD SHETSHESHEHLD

G &L @(HrIH DTS LI LMHM @)\ (HLIL Hlenevd @GMILILLD @HhIS eSS LIMM eUTe| NSNS UM THIS TS
LMHMID eerr&STl eukiduilued aITUMISSILLL S&HSHEH6T 2020 TLMEmS WHMID 5H6uTeGHSH6re0(HHS]
sT(H&SLILIL(hsiTement. HIHBlen6L MHENSHHHTET GMILILS6T SHesTahaTile| Qawiul L BidbHene ndenasaserfleT
RHBIH®THS LUGHWTGW, HiHhlemer MsEemsseiler (PWwH OHTGLHUUD UTTHSTLOE M &He0SHHEM6T
(papeugiwrsl fbgICsmeTer (Lpigwimg). 2020-65T ,66TL_Ml&HenEHEDIILLD, S68TSHSE ULEHenETU|LD www.hsbe.com.hk-60
SHTESTEVMLD,

aiflller genent Hmeuertisefler QLwjger

UBIKIUTNGT  SemeTHF SHlewewoT [HimielerTmigerfledT LI 1gwied, eumidulledt AMSLLT HeweTHeT EDEITHEH VLD
sweusSILL(heTengl. Camflaenaullest Guifly glewesor HlmieussThisefledt LILiguisd HewL sl QuUEHd  (paseurfl:
STTiLCrL &6uTeT6sTen LMMILD

Q&wevsid, 10 Qe LaysLeur(h), Qoflesrm Gu B emiowid, GHmLTid 2 #48-01, ArusLiL,T 018983,

®AULLSO\STEnES6T

auBIHemW G WTHGLD BT Ig6D 2 6iTem FLLBIG6T (‘ST BTH") SHetT QeusliBTL(H jeVIeIeVSHBISH6N 60T
®ULILSESHTEDHWTET([HEHE, 2 6THTL(h emeulilSeGTengswmenHLesT ULIHLEUTE, QUMISHENET SHTT6EsTSHST6L
weulild QFTensHemws HHULN QFMIHEIH6, (LPHID BL UG HEDHEHET 60608 eUBIHUNETT FLOLDTEIT HL 6LLY-&6W&HSH6IT
B EHW Hlaspeyserfley, GHemmbhs (LpeiTenflenenl aupnhisns Chenaiuilevensy.
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